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OATH OR AFFIRMATION

I, AVHW (kJ J Aﬁ"m CW , swear (or affirm) that, to the best of

my knowledge and belief the accompanyi[lg financial statement and s;(’porting schedules pertaining to the firm of

OV\\IS( @Jf“{/m‘(v{{) nco W@W , as
of / wx 30 ,20 | 2— | are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Commission # 1983162 gnature

Notary Public - Caltfornis
‘ Los Angeles County ‘ H%'\ fm,},
Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

B4 (c) Statement of Income (Loss).

hd (d) Statement of Changes in Financial Condition.

B3 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

84 (g) Computation of Net Capital.

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

B () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

B (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Kl (1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

B (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Office Locations
Las Vegas, NV
New York, NY
Pune, India
Beijing, China

De Joya Griftith

Certified Public Accountants and Consultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
Onyx Partners, Incorporated

We have audited the accompanying balance sheet of Onyx Partners, Incorporated as of June 30, 2012 and
the related statements of operations, stockholder’s equity and cash flows for the years ended June 30,
2012 and 2011. Onyx Partners, Incorporated’s management is responsible for these financial statements.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company’s internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Onyx Partners, Incorporated as of June 30, 2012 and the results of its operations and
its cash flows for the years ended June 30, 2012 and 2011 in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as
a whole. The information contained in the schedule on page 11 is presented for the purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by rule 17a-5 of the Securities and Exchange Commission. Such information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is
fairly stated, in all material respects, in relation to the basic financial statements taken as a whole.

Lo o Crnfich, 1

De Joya Griffith, LLC
Henderson, Nevada
August 6, 2012

Member of:
De Joya Griffith, LLC e 2580 Anthem Village Dr. ¢ Henderson, NV e 89052
Telephone (702) 563-1600 e Facsimile (702) 920-8049 m
www.dejoyagriffith.com s s
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ONYX PARTNERS, INCORPORATED
BALANCE SHEET

JUNE 30, 2012
(AUDITED)
ASSETS
Current assets
Cash $ 199,824
Prepaid expense 5,897
Total current assets 205,721
Property and equipment, net 58,558
Total assets $ 264,279

LIABILITIES AND STOCKHOLDER'S EQUITY

Current liabilities

Accounts payable and accrued expenses $ 229
Automobile note payable 21,135
Total current liabilities 21,364
Total liabilities 21,364
Stockholder's equity
Common stock; no par value; 100,000 shares
authorized, 2,000 issued and outstanding 137,000
Additional paid-in capital 650,000
Accumulated deficit (544,085)
Total stockholder's equity 242,915
Total liabilities and stockholder's equity 3 264,279

See Accompanying Notes to Financial Statements.
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Revenues
Fee income

Cost of revenues
Gross profit

Operating expenses
Communications
Depreciation
Employee compensation and benefits
Office supplies and expense
Other operating expenses
Professional fees
Payroll taxes
Travel and entertainment
Total operating expenses

Operating loss
Other income (expense)

Interest income

Other income

Interest expense

Total other income (expense)

Net loss before income tax provision

Income taxes - CA franchise tax
Net loss

Basic loss per common share

Basic weighted average common
shares outstanding

ONYX PARTNERS, INCORPORATED
STATEMENTS OF OPERATIONS

(AUDITED)
For the Year For the Year
Ended Ended
June 30, 2012 June 30, 2011

S - --
5.426 5,888

17,232 8,477

130,000 120,000

10,743 9,724

14,685 1,961

13,226 12,276

8,971 8,840

4,704 2,365

204,987 169,531
(204,987) (169,531)

785 1,002

- 9,764
(368) (231)

417 10,535
(204,570) (158,996)

800 800
S (205,370) (159,796)
S (102.69) (79.90)
2,000 2,000

See Accompanying Notes to Financial Statements.
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Balance, June 30, 2010

Shareholder contribution July 30, 2010
Shareholder contribution June 21, 2011
Net loss

Balance, June 30, 2011

Net loss

Balance, June 30, 2012

ONYX PARTNERS, INCORPORATED
STATEMENT OF STOCKHOLDER'S EQUITY
FOR THE YEARS ENDED JUNE 30, 2012 AND 2011

(AUDITED)
Total
Common Stock Additional Accumulated Stockholder's
Shares Amount paid-in capital deficit Equity
2,000 S 137,000 S 200,000 N (178,919) S 158,081
200,000 200,000
250,000 250,000
(159,796) (159,796)
2,000 137,000 650,000 (338,715) 448,285
(205,370) (205,370)
2,000 S 137,000 S 650,000 S (544,085) S 242,915

See Accompanying Notes to Financial Statements.
4



ONYX PARTNERS, INCORPORATED
STATEMENTS OF CASH FLOWS
(AUDITED)

For the Year
Ended
June 30, 2012

For the Year
Ended
June 30, 2011

Cash flows from operating activities:

Net loss $ (205,370) $ (159,796)
Adjustments to reconcile net loss to net cash
used by operating activities:
Depreciation 17,232 8,477
Changes in operating assets and liabilities:
Change in prepaid expenses (2,889) 319
Change in accounts payable 159 (6,309)
Net cash used by operating activities (190,868) (157,309)
Cash flows from investing activities:
Purchase of fixed assets (2,093) (77,292)
Net cash used by investing activities (2,093) (77,292)
Cash flows from financing activities:
Issuance of note payable - 72,117
Payments on note payable (36,042) (14,940)
Contribution from shareholder - 450,000
Net cash provided (used in} by financing activities (36,042) 507,177
Net change in cash (229,003) 272,576
Cash, beginning of period 428,827 156,251
Cash, end of period $ 199,824 $ 428,827
Cash paid for:
Interest paid $ 368 $ 231
Taxes paid - CA franchise tax $ 800 $ 800

See Accompanying Notes to Financial Statements.
5



ONYX PARTNERS, INCORPORATED
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012
(AUDITED)

NOTE 1- ORGANIZATION

Onyx Partners, Inc., a California corporation, was formed in August 1990 and was granted its registration as a
broker-dealer in securities under the Securities Exchange Act of 1934 in December 1991. Onyx Partners,
Incorporated (the “Company” or “Onyx”) was qualified as a broker-dealer with the National Association of
Securities Dealers (now known as the Financial Industry Regulatory Authority (FINRA)) in May 1993.

In connection with its activities as a broker-dealer, the Company intends to hold no funds or securities for
customers, and does not intend to execute or clear customer transactions. Accordingly, it is exempt from

provisions of SEC Rule 15¢3-3 relating to the physical possession or control of such funds or securities.

The Company is also a registered investment adviser with the California Department of Corporations. For
investment adviser purposes, the Company itself holds no funds or securities for customers.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Definition of Fiscal Year:

The Company’s fiscal year is June 30.

Cash and Cash Equivalents:

Cash equivalents consist of highly liquid investments with maturities of three months or less from the date of
acquisition. Cash and cash equivalents are on deposit with financial institutions without restrictions.

Fair Value
The fair value of financial instruments classified as current assets or liabilities, including cash and cash
equivalents, and accounts payable and accrued expenses approximate carrying value, principally because of

the short maturity of those items.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenue and expense during the reported period. Actual results could differ from these estimates.

Concentration of credit risk:

Financial instruments, which potentially subject the Company to concentrations of credit risk, consist
primarily of cash. The Company maintains cash balances at financial institutions that may, at times, exceed
amounts insured by the Federal Deposit Insurance Corporation.



ONYX PARTNERS, INCORPORATED
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2012
(AUDITED)

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue Recognition:

Revenue is recognized when earned and realization is reasonably assured.

Property and Equipment:

Property and equipment are stated at cost less accumulated depreciation. Property and equipment are
depreciated over the estimated useful lives of the assets on a straight line basis. Estimated useful lives of the
assets are between three to five years.

Property and equipment as of June 30, 2012 consisted of the following:

Furniture and equipment $ 82817
Less accumulated depreciation (24.259)
Total property and equipment $§ 58558

Depreciation expense for the fiscal years ended June 30, 2012 and 2011 was $17,232 and $8,477,
respectively.

Basic Earnings Per Share:

Basic earnings per share of common stock were computed by dividing income available to common
stockholders (net income, less the preferred stock dividend requirement), by the weighted average number of
common shares outstanding for the year. Diluted earnings per share are not presented because the Company
has issued no dilutive potential common shares.

Income Taxes:

The Company accounts for income taxes in accordance with accounting guidance now codified as FASB ASC
Topic 740, “Income Taxes”. This Statement establishes financial accounting and reporting standards for the
effects of income taxes that result from an enterprise's activities during the current and preceding years. It
requires deferred tax assets be recognized for temporary differences that will result in deductible amounts in
future years and for carryforwards. Deferred tax expenses or benefits are recognized in the financial
statements for the changes in deferred tax liabilities or assets between years.

NOTE 3 - RECENT ACCOUNTING PRONOUNCEMENTS
There have been no recent accounting pronouncements or changes in accounting pronouncements that

impacted fiscal year 2012, or which are expected to impact future periods that were not already adopted and
disclosed in prior periods.



ONYX PARTNERS, INCORPORATED
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2012

(AUDITED)

NOTE 4 - LEASE COMMITMENTS

Beginning February 1, 2011 the Company entered into a month to month lease agreement for office space at a
cost of $320 per month.

Lease expense for the fiscal years ended, June 30, 2012 and 2011 was $3,837 and $7,056, respectively.
NOTE 5 - AUTOMOBILE NOTE

On January 12,2011, the Company signed a secured auto loan agreement for $72,117. The loan bears 0.90%
interest annually and matures on January 26, 2013. Interest expense for the fiscal years ended June 30, 2012
and 2011 was $368 and $231, respectively.

NOTE 6 - CAPITAL CONTRIBUTIONS

On July 30, 2010 and June 21, 2011, the sole officer of the Company, Andrew J. Astrachan, contributed
$200,000 and $250,000, respectively for the purpose of maintaining minimum net capital requirements as
required by a registered Broker Dealer. No common stock was exchanged for the contribution. No
contribution was made for the year ended of June 30, 2012.

NOTE 7 - INCOME TAXES

The Company has losses carried forward for income tax purposes for June 30,2012 and 2011. There are no
current or deferred tax expenses for the period ended June 30, 2012 or 2011 due to the Company’s loss
position. The Company has fully reserved for any benefits of these losses. The deferred tax consequences of
temporary differences in reporting items for financial statement and income tax purposes are recognized, as
appropriate. Realization of the future tax benefits related to the deferred tax assets is dependent on many
factors, including the Company’s ability to generate taxable income within the net operating loss carryforward
period.

Management has considered these factors in reaching its conclusion as to the valuation allowance for financial
reporting purposes.



ONYX PARTNERS, INCORPORATED
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2012

(AUDITED)

NOTE 6 — INCOME TAXES (continued)

The composition of the Company’s deferred tax assets as at June 30, 2012 and 2011 is as follows:

2012 2011
Net operating loss carryforward $ (868,241) $ (690,821)
Statutory federal income tax rate 35% 35%
Deferred tax asset (303,884) (241,787)
Less: Valuation allowance 303,884 241,787
Net deferred tax asset $ - $ -

The potential income tax benefit of these losses has been offset by a full valuation allowance.

As at June 30, 2012 and June 30, 2011, the Company has an unused operating loss carry-forward balance of
approximately $868,241 and $690,821, respectively, which begins to expire in 2031.

NOTE 7 - NET CAPITAL REQUIREMENTS

The Company, as a registered broker-dealer in securities, is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net
capital, as defined, of no less than the greater of $100,000 or 6.667% of aggregate indebtedness and a
maximum ratio aggregate indebtedness to net capital of 12-to-1. Also in accordance with the Securities and
Exchange Commission Uniform Net Capital Rule 17a-11, the Company must maintain 120% of its minimum
net capital requirement. At June 30, 2012, the Company has net capital, as defined, of $178,460 which was in
excess of its required net capital by $78,460. The Company’s ratio of aggregate indebtedness to net capital at
June 30, 2012 was 0.1197 to 1 (see schedule I in supplemental information).



ONYX PARTNERS, INCORPORATED
SUPPLEMENTAL INFORMATION
TO FINANCIAL STATEMENTS
JUNE 30, 2012

The audit has been made primarily for the purpose of expressing an opinion on the basic financial statements
taken as a whole. The following supporting schedules, although not considered necessary for a fair
presentation of the financial condition, changes in stockholder’s equity, and income in conformity with U. S.
generally accepted accounting principles, are presented for supplementary analysis purposes, and have been
subjected to the audit procedures applied in the audit of the basic financial statements. The following
schedules and statements pertain to the Company's reporting responsibilities to the Securities and Exchange
Commission [SEC] and the Financial Industry Regulatory Authority [FINRA].

10



ONYX PARTNERS, INCORPORATED
SUPPLEMENTAL INFORMATION
TO FINANCIAL STATEMENTS
JUNE 30, 2012

ONYX Partners, Incorporated
SCHEDULE I - COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS
June 30, 2012

Total stockholder's equity qualified for net

capital $ 242915
Additions -
Total 242,915

Deductions
Prepaid Expenses 5,897
Fixed Assets 58,558
64,455
Net Capital 178,460
Minimum Net Capital required 100,000
Excess Capital $ 78,460
Minimum net capital at 120% $ 120,000

Total aggregate indebtedness included in statement of

financial condition $ 21,364

Ratio of aggregate indebtedness to net capital 0.1197to 1

11



ONYX PARTNERS. INCORPORATED
SUPPLEMENTAL INFORMATION
TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2012

ONYX Partners, Incorporated

SCHEDULE II - Determination of Reserve Requirements Under Rule 15¢3-3 of the Securities and
Exchange Commission
June 30, 2012

The Company is exempt from the Reserve Requirement of computation according to the provision of
Rule 15¢-3-3(k)(2)(1).

SCHEDULE III - Information Relating to Possession or Control Requirements Under Rule 15¢3-3

June 30, 2012

The Company is exempt from the Rule 15¢3-3 as it relates to possession and Control requirements
under the (k)(2)(i) exemptive provision.

SCHEDULE IV — Reconciliation of Net Capital Pursuant to Rule 17a-5(d)(4)

June 30, 2012

The following is a reconciliation, as of June 30, 2012 of the above net capital computation with the
Company’s corresponding unaudited computation pursuant to Rule 17a-5(d)(4).

Unaudited $ 178,460
Audit Adjustments:

None - -
Audited $ 178,460

12



Office Locations
Las Vegas, NV
New York, NY
Pune, India
Beijing, China

De Joya Griffith

Certified Public Accountaints and Consultants

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM REPORT
ON INTERNAL ACCOUNTING CONTROLS REQUIRED BY SEC RULE 17A-5

To the Board of Directors and Stockholders
Onyx Partners, Incorporated

In planning and performing our audit of the financial statements and supplemental schedules of Onyx
Partners, Incorporated for the year ended June 30, 2012, we considered its internal control, including
control activities for safeguarding securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the financial statements and not to provide assurance on the internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made
a study of the practices and procedures followed by Onyx Partners, Incorporated, including test of
compliance with such practices and procedures that we considered relevant to the objectives stated in
Rule 17a-5(g), in making the periodic computations of aggregate indebtedness (or aggregate debits) and
net capital under Rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of
Rule 15¢3-3. Because the Company does not carry securities account for customers or perform custodial
functions relating to customer securities, we did not review the practices and procedures followed by the
Company in any of the following:

1) Making the quarterly securities examination, counts, verifications, and
comparisons

2) Recordation of differences required by Rule 17a-13

3) Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of the
Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits and
related costs of controls and of the practices and procedures referred to in the preceding paragraph, and to
assess whether those practices and procedures can be expected to achieve the SEC’s above mentioned
objectives. Two of the objectives internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition, and that transactions are
executed in accordance with management’s authorization and recorded properly to permit the preparation
of financial statements in conformity of generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations of internal control or the practices and procedures referred to above, errors
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of the design or operation may deteriorate.

Member of:
De Joya Griffith, LLC e 2580 Anthem Village Dr. e Henderson, NV e 83052 S..
Telephone (702) 563-1600 e Facsimile (702) 920-8049

www.dejoyagriffith.com . )
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Our consideration of internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the standards established by the American Institute of Certified
Public Accountants (AICPA). A material weakness is a condition 1 which the design or operation of the
specific internal control components does not reduce to a relatively low level of risk that error or fraud in
amounts that would be material in relation to the financial statements being audited may occur and may
not be detected within a timely period by employees in the normal course of performing their assigned
functions. However, we noted no matters involving internal control, including internal control activities
for safeguarding securities, which we consider to be material weaknesses as defined above.

We understand the practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purpose in accordance with the
Securities and Exchange Act of 1934 and related regulations, and that practices and procedures that do
not accomplish such objectives, in all material respects, indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures
were adequate at June 30, 2012 to meet the SEC’s objectives.

This report is intended solely for the information and use of the Board of Director’s, management, the
Securities and Exchange Commission, the Financial Industry Regulatory Authority (FINRA), and other
regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used for any other

purposes.

p"’&)"?f’” &W") Ll

De Joya Griffith, LLC
Henderson, Nevada
August 6, 2012
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